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OATH OR AFFIRMATION

I, Luigi Ucciferri , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of

CAMDEN FINANCIALSERVICES , as

of December31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

S ature

Financialan OperationsPrincipal
Title

SEE A TT A c (4 ED 71«0 4 T

.dtary Public

This report **contains (check all applicable boxes):
(a) Facing Page.

2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CALIFORNIA JURAT WITH AFFIANT STATEMENT GOVERNMENTCODE §8202

lidSee Attached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1-6 to be completed only by document signer[s], not Notary)

Signature of Document Signer No. 1 Signature of Document SigneNo. 2 (if any)

A notary public or other officer completingthis certificateverifiesonly the identityof the individualwho signedthe
documentto whichthis certificateis attached,andnot the truthfulness,accuracy,orvalidityof that document.

State of California Subscribed and sworn to (or affirmed) before me

County of L o 5 A *J& E. L E G
on this Ó day of Evua , 20_L9_,

by ,Date Month Year

JEAN E.GROSSMAN (and (2) ),
Comm.#2153784 . Name(s)of Signer(s)

Notary Public • California

i.osAneeles County proved to me on the basis of satisfactory evidence
Comm.expires May. 20, 2020 to be the person(s) who appeared before me.

Signature

PiaceNotary SeaiAbove atur f Notary Pubiic

OPTIONAL

Though this section is optionai, compieting this information can deter alteration of the document or
frauduient reattachment of this form to an unintended document.
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DylanFloyd Accounting & Consulting

Report of Independent Registered Public Accounting Firrn

To the Board of Directors and Shareholders
Camden Financial Services

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Camden Financial Services as of December 31,
2018,the relatedstatementsof income, changes in shareholders' equity, and cash flows for the 2018 then ended, and the
related notes and schedules. In our opinion, the financial statements present fairly, in all material respects, the financial
positionof CamdenFinancialServices asof December31, 2018 and the results of its operations and its cash flowsfor the
2018 then ended in conformitywith accounting principlesgenerally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Camden Financial Services management. Our responsibility is to
express an opinion on Camden Financial Services financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independentwith respect to Camden Financial Services in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatementof the financial statements, whether due to error or fraud, and performing proceduresthat respondto those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements.Our audit also included evaluating the accountingprinciples used and significant estimatesmade by
management,as well as evaluating the overall presentationof the financial statements.We believe that our auditprovides
a reasonablebasis for our opinion.

Auditor's Report on Supplemental Information

The computationof Net Capital Pursuantto Rule 15c3-3 has beensubjected to audit procedures performed in conjunction
with the audit of Camden Financial Services financial statements.The supplemental information is the responsibility of
Camden Financial Services management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information.In forming our opinion on the supplemental information,we evaluated whether the supplemental information,
including its form and content, is presented in conformitywith 17 C.F.R.§240.17a-5. In our opinion, the Supplementary
schedule is fairly stated, in all material respects, in relation to the financial statements as a whole.

M/M Gaas eFA
DylanFloyd Accounting & Consulting

We have served as the Company's auditor since 2019.

Newhall,California
February 25, 2019
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CAMDENFINANCIALSERVICES

STATEMENT OF FINANCIALCONDITION

DECEMBER31, 2018

ASSETS

Cash $ 76,082

Total Assets $ 76,082

LIABILITIESAND STOCKHOLDERSEQUITY

Liabilities:

Accounts payable and accrued expenses $8,763

Total liabilities 8,763

Stockhoider's Equity

Common stock, no par value,

Authorized 1,000,000 shares; issued

and outstanding 10,000 shares 10,000

Paid in capital 31,430

Retained earnings 25,889

Total stockholder's equity 67,319

Total liabilities and stockholder's equity $76,082

The accompanying notes are an integral part of these financial statements



CAMDENFINANCIALSERVICES

STATEMENT OFINCOME(LOSS)

YEARENDEDDECEMBER31, 2018

Revenues:

Commissionsand concessions $1,425,988

Investment Banking Fees 3,304,629

Retainers 847,216

Other income 50,000

Total revenues 5,627,833

Expenses:

Commissions 2,234,896

Office Expenses 3,008,665

Retainerexpense 238,708

Registration fees 30,308

Consulting fees 67,825

Other expenses 97,651

Total expenses 5,678,053

Lossbefore income taxes (50,220)

Incometaxes 800

Net loss ($_51A20)

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES

STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

YEARENDEDDECEMBER31, 2018

Additional

Common paid in Retained

Stock Capital Earnings Tog

Balance,beginning of year $10,000 $31,430 $76,109 $117,539

Capital Contributions - - - 0

Net loss for the year ended

December 31,2018 -. - (50,220) (50,220)

Balanceend of year $10,000 $31,430 $25,889 $67,319

The accompanying notes are an integral part of these financiai statements



CAMDENFINANCIALSERVICES

STATEMENTOFCASHFLOWS

YEARENDEDDECEMBER31, 2018

Cashflows from operating activities:

Net loss ($50,220)
Adjustments to reconcile net loss to net cash

used in operating activities:

Increase in commissionsand other payables 8,164

Total adjustments 8,164

Net cashflows provided by operating activities (42,057)

Net decrease in cash (42,057)

Cash at beginning of year 118,139

Cashat end of year $76,082

The accompanying notes are an integrai part of these financial statements



CAMDENFINANCIALSERVICES

NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2018

(1) Summary of Significant Accounting Policies

Nature of Business

CamdenFinancial Services("the Company") is a registered broker dealer incorporated under the laws of the

State of California maintaining its principal office in LosAngeles, California. The Company is subject to a

minimum net capital requirement of $5,000 under SECRule 15c3-1. The Company is engaged in businessas a

securities broker-dealer that provides several classesof services, including sales of mutual funds, limited

partnership interests, merger and acquisition advisory services, and the private placement of securities.

Under its membership agreement with FINRA,the Company conducts business on a fully disclosed basisand

doesnot executeor clearsecuritiestransactionsfor customers.Accordingly,the Company isexempt from the

requirement of Rule 15c3-3 under the Securities and ExchangeAct of 1934 pertaining to the possessionor

control of customer assets and reserve requirements.

Method of Accounting

The Company's financialstatements havebeen prepared using the accrual basis of accounting and in

conformity with accounting principles generally accepted in the United States of America.

Cash Equivalents

For purposesof the statement of cash flows, the Company considers all highly liquid debt instruments

purchasedwith a maturity date of three months or lessto be cash equivalents.

Usesof Estimates

Management usesestimates and assumptions in preparing financial statements in accordance with accounting

principles generally accepted in the United States of America. Those estimates and assumptions affect the

reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported

revenues and expenses.Actual results could vary from the estimates that were assumed in preparing the financial
statements estimates.

RevenueRecognition

The Company receives commissions in accordancewith terms stipulated in its sales agreements with

investment companies.Commissions are recognizedas earned when the transactions are closed per the
agreements.

Receivablesgenerated each month as a result of mutual fund transactions are recognized on the balance sheet
at month end.



CAMDENFINANCIALSERVICES

NOTESTO FiNANCIALSTATEMENTS

DECEMBER31, 2018

Ma jor Customers/Suppliers

During the year ended December 31, 2018, the Company received approximately 84% of its revenues from two
individuai clients.

Income Taxes

income tax expense consists of the following:

Current Deferred Total

Federal - - -

California $ 09 - $800

Total $800 - $800

The Company accounts for income taxes in accordance with FASBASC 740 income Taxes,which requires the

recognition of deferred income taxes usingan assetand liability approach in recognizing temporary

differences. This approach requires the recognition of deferred tax assets and liabilities for the expected

future tax consequences of temporary differences between the carrying amounts and the tax basisof other

assetsand liabilities. Deferred taxes are not material for the year ending December 31,2018.

The Company's filed Federal and California income tax returns are subject to examination by the taxing

authorities for up to three and four years, respectively, after filing.

(2) Net Capital

The Company is subject to a $5,000 minimum net capital requirement under SECRule 15c3-1 which requires a

ratio of indebtedness to net capital not to exceed 15 to 1. Net capital and the related net capital ratio

fluctuate on a daily basis; however,as of December 31, 2018, the net capital ratio was .130to l and the net

capital was$67,319 which exceeded the required minimum by $62,319.

(3) Leases

The Company currently occupies office facilities at its OSJ location in Los Angeles, CA and is not currently

obligated to make any rent payments pursuant to a leaseagreement.

Rent Expense for the year ended December 31, 2018 was $400.The Company terminated its existing office

leasein February 2018, moved to 100 Wilshire Blvd.,Suite 1200,Santa Monica, CA90401until relocating in

December 2018 to its present offices at 10990 Wilshire Blvd.,Suite 1200, LosAngeles, CA90024.



CAMDENFINANCIALSERVICES

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

(4) Subsequent Events

Management has evaluated subsequent events including transactions occurring after year end through the

date the financial statements were available for issuancewhich was February 25, 2019. No transactions or

events were found that were materiai to require recognition in the financial statements.



CAMDENFINANCIALSERVICES

COMPUTATION OFNETCAPITALPURSUANTTO RULE15C3-1

DECEMBER31, 2018

Total equity from statement of financial condition $67,319

Less:non-allowable assets

Net Capital S67.319

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimum net capital required (6-2/3%

of aggregate indebtedness) $ 584

Minimum dollar net capital $5,000

Net capital requirement (greater of above) $5,000

Excessnet capital $ 62,319

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESSTO NET CAPITAL

Total liabilities (aggregate indebtedness) $ 8763

Ratio of aggregate indebtedness to net capital .130to 1

Percentage of debt to debt-equity total

Computed in accordancewith Rule 15c3-1(d) N/A



CAMDENFINANCIALSERVICES

RECONCILIATIONOF NETCAPITAL

DECEMBER31,2018

Net Capital as reported in unaudited $67,319
FocusReport Part ilA

Adjustment:

Accounts Payable (800)

Net Capital as reported in audited $66,519
financial statements

The computation of net capital as reported in the unaudited Part IIA filing differs from the audited net capital for the

reason noted above.The difference is not material.As such,the Company was in compliance with the minimum net
capital requirement.



CAMDENFINANCIALSERVICES

COMPUTATIONFORDETERMINATION OR RESERVEREQ.UIREMENTS

PURSUANT TO RULE 15C3-3

DECEMBER31, 2018

Not applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule
1Sc3-3 and doesnot hold customer funds or securities.



CAMDENFINANCIALSERVICES

INFORMATIONRELATINGTOTHEPOSSESSION

OR CONTROLREQUIREMENTSPURSUANTTORULE15C3-3

DECEMBER31, 2018

Not applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SECrule
15c3-3 and doesnot hold customer funds or securities.



CPA
DylanFloyd Accounting & Consulting

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
Camden Financial Services

We have reviewed management's statements, included in the accompanying Exemption Report in which (1) Camden
Financial Services (the "Company") identified the following provision of 17 C.F.R 15c3-3k under which the Company
claimed an exemption from 17 C.F.R240.15c3-3: (2)(i) the exemption provisions and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company'smanagementis responsiblefor compliancewith the identifiedexemptionprovisions and its statements.

Our reviewwas conductedin accordance with the standards of the Public Company Accounting Oversight Board (United
States) and accordingly included inquiries and other required procedures to obtain evidence about the Company's
compliancewith the exemption provisions review is substantially less in scope that an examination the objective of which
is the expressionof an opinion on managementsstatements.Accordinglywe do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to managementsstatements
referred to abovefor them to be fairly stated in all material respectsbased on the provisions set forth in paragraph(k)(2)(i)
of Rule 15c3-3 under the Securities and ExchangeAct of 1934.

DylanFloyd Accounting & Consulting
Newhall, California
February25, 2019
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CAMDEN FINANCIALSERVICES

Exemption Report

DECEMBER31,2018

CamdenFinancialServices does not claim an exemption from SECRule 15c3-3.

While it does not hold customer funds or securities, it does not fit into one of the exemptive provisions
of the rule.

Its business falls into a limited business category described in SEC Release 34-70073 in that it operates a

mutualfund and private placementbusinesson a subscription basis.

Louie Uccife ri

Financialand Operations ° cipal



DylanFloyd Accounting & Consulting

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON PROCEDURESREPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Shareholders
Camden Financial Services

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerate below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities investor Protection Corporation (SIPC) for the year ended December 31, 2018, which were agreed to by
CamdenFinancialServices (the "Company")and the Securities and Exchange Commission, Financial Industry Regulatory
Authority Inc. (FINRA) and SIPC, solely to assist you and the other specified parties in evaluating the Company's
compliance with the applicable instructions of Form SIPC-7. The Company's management is responsible for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestationstandards established by the Public CompanyAccounting Oversight Board (United States). The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requestedor for any other purpose. The procedureswe performedat our endings are as follows:

1. Comparedthe listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
notingno differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2018, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2018, noting no
differences.

3. Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers, noting no
differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
wasoriginally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be an expression of an
opinion on compliance.Accordingly, we do not express such an opinion. Had we performed additional procedures,other
matters might havecome to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be usedby anyoneother than these specified parties.

DylanFloyd Accounting & Consulting
Newhall,California
February25, 2019
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SECURITIES INVESTORPROTECTIONCORPORATION

SPC-7 '.°·8°×32233waga,in,si3°3"no.c.200so-21as SPC-7
(36-REV 12/18) G01101'8| AssessinentReconcillation (36-REV 12/18)

For the fiscal year ended 12/81/2018

(Read carefully the instructions in yourWorkingCopybeforecompleting this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends forpurposesof the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshownon the
mailinglabei requires correction,pleasee-mail

13'is*---2674-----+-wrixEDAADC220 anyCorrectionsto IOrm@sißC.organdso
37303 FINRA DEC indicate on the form filed.CAMDENFINANCIALsERVICES

cA W Nameandtelephonenumberof personto
contact respectingthis form.

2. A. General Assessment (item 2e from page 2) $ 9/
8. Less ymentmadew SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $
G.PAYMENT: 4 the box

Check malted to P.O.BoxN Funds Wired Q ACH Q O.
Total (must be sameas F above) $ d s.

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whomit is executed represent thereby ,
that all information contained herein is true, correct NA Ni -
and complete. (Name Corporation, ership other o nir

arized s nature)

Dated the day of . 014% 20 iMf('.A d of (MC

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place,

g Dates:
y Postmarked Received Reviewedau

5 Calculations Documentation ForwardCopy
tu
ac:
e Exceptions:
CL

Disposition of exceptions:
1



DETERMINATIONOF "StPCNETOPERATINGREVENUES"
- * AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and endíng 12/31/2018

E iminate cents

2tae.TONialrevenue(FOCUSUne12/Part ilA Une 9, Code4030) $ e

26.Additions:

(1) Totalrevenuesfromthe securitiesbusinessoi subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Net loss fromprincipal transactionsinsecurities in tradmg accounts.

(3) Netlossfromprincipai transactions in commodities in trading accounts.

(4) interestanddividendexpensedeductedin determiningstem2a.

(S)Neflossfremmanagementof orparticipationin the underwritingordistributionof securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted indetermining nel
profit from managementof or participation in underwriting or distribution of securities.

(7) Nel loss from securities in investment accounts.

Total additions

20.Deductions:

(t) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthesaieof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate

accounts,andfromtransactionsin securityfuturesproducts. y {
(2) Revenuesfrom commoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembers in connectionwith
securities transactions,

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearned from transactionsin (i) certificatesof deposit and
(ii) Treasury bilis, bankers acceptancesor commercialpaperthat mature nine months or less
fromissuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business(revenuedefined by Section16(9)(L) of the Act).

(8) Otherrevenuenotrelated either directly or indirectly to the securitiesbusiness.
(See lastructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Totalinterestanddividend expense(FOCUSUne22/PART llA Line13,
Code4075 plusline 2b(4) above) but not in excess
of total interestanddividendincome. S

(ii) 40%of margininterestearnedon customerssecurities
accounts (40% of FOCUSline 5.Code 3960). $

Enterthegreaterof line (I) or (ii)

Totaldeductions

4 262.2d.SIPCNetOperatingRevenues

20.GeneralAasessment@ .0015 '

(to pagei, line2.A.)
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